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SUPERIOR RATING!!!



The state's schoolfinancial accountability rating system, 
known as the School Financial Integrity Rating System of 
Texas (FIRST), ensures thatTexas publicschools are held 
accountable for the quality of their financial management 
practicesand that they improve those practices. The system 
is designed to encourage Texas public schools to better 
manage their financial resourcesto provide the maximum 
allocation possible for direct instructional purposes.
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First 6 questions must be answered with a YES:
1. Was the complete annual financial report (AFR) and data 

submitted to the TEA within 30 days of the November 27 or 
WŀƴǳŀǊȅ ну ŘŜŀŘƭƛƴŜ ŘŜǇŜƴŘƛƴƎ ƻƴ ǘƘŜ ǎŎƘƻƻƭ ŘƛǎǘǊƛŎǘΩǎ ŦƛǎŎŀƭ ȅŜŀǊ 
end date of June 30 or August 31, respectively? 11/14/2018

2. Was there an unmodified opinion in the AFR on the financial 
statements as a whole? YESςThe auditor expressed an opinion 
that financial statements were presented, in all material 
respects, in accordance with applicable financial reporting 
framework.
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First 6 questions must be answered with a YES:
2. Did the external independent auditor report that the AFR was free 

of any instance(s) of material weaknesses in internal controls over 
financial reporting and compliance for local, state, or federal funds? 
YESς¢ƘŜǊŜ ǿŀǎ ƴƻ aŀǘŜǊƛŀƭ ²ŜŀƪƴŜǎǎ ƛƴ {L{5Ωǎ LƴǘŜǊƴŀƭ /ƻƴǘǊƻƭǎΦ

3. Was the school district in compliance with the payment terms of all 
debt agreements at fiscal year end? YES

4. Did the school district make timely payments to the Teachers 
Retirement System (TRS), Texas Workforce Commission (TWC), 
Internal Revenue Service (IRS), and other government agencies? YES
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5. Was the total unrestricted net asset balance in the governmental 
activities column in the Statement of Net Assets greater than zero? 

This indicator is not being scored by TEA for 
school districts in Texas.

SISD passed in previous years
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6. Was the number of days of cash on hand and current investments in the 
general fund for the school district sufficient to cover operating 
expenditures (excluding facilities acquisition and construction)? 

Yes at 92 days = 10 out of 10 points
Å This indicator measures how long in days after the end of the fiscal year 

the District could have disbursed funds for its operating expenditures 
without receiving any new revenues.

Formula: (Cash and Equivalents of $14,127,611 Plus Current Investments of $1,722,002) 
Divided by (Total Expenditures of $62,672,268 Minus Facilities Acquisition and 
Construction of $0) Multiplied by 365 Equals ~92 (10 out of 10 Points)
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7. Was the measure of current assets to current liabilities ratio for the 
school district sufficient to cover short-term debt?

YES with a 13.755 ratio = 10 out of 10 points
Å This indicator measures whether the school district had sufficient 

short-term assets to pay off its short-term liabilities.
Formula:
Current Assets of $216,922,145 
Divided by Current Liabilities of $15,770,398
Equals 13.755 (10 out of 10 points)
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8. Was the ratio of long-term liabilities to total assets for the school 
district sufficient to support long-term solvency? 

.8002 ratio = 4 out of 10 points
Å This indicator measures whether the school district had sufficient 

assets to cover its long-term liabilities.
Å This indicator does not favor schools in the midst of a bond project.
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Formula:
Long Term Liabilities of $252,129,301
Divided by Total Assets of $315,096,910
Equals 0.8002 (4 out of 10 points)



9. 5ƛŘ ǘƘŜ ǎŎƘƻƻƭ ŘƛǎǘǊƛŎǘΩǎ ƎŜƴŜǊŀƭ ŦǳƴŘ ǊŜǾŜƴǳŜǎ Ŝǉǳŀƭ ƻǊ ŜȄŎŜŜŘ 
expenditures (excluding facilities acquisition and construction)? 

YES (10 out of 10 Points)
Å¢Ƙƛǎ ƛƴŘƛŎŀǘƻǊ ǎƛƳǇƭȅ ŀǎƪǎ άŘƛŘ ȅƻǳ ŜŀǊƴ ƳƻǊŜ ǘƘŀƴ ȅƻǳ ǎǇŜƴǘΚέ
Å Acceptable days cash on hand equaled 60, which also meets standard.
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10.Was the debt service coverage ratio sufficient to meet the 
required debt service? 

YES (10 out of 10 Points)
Formula: Sum Total Revenues of $75,318,642 Minus Total Expenditures of 
$70,840,543, Plus Debt Service of $8,168,275, Plus Debt Service Fund 
Balance of $12,367,030, Plus Facilities Improvement of $0 and then Divide 
by Debt Service of $8,168,275 to equal 3.0623 (10 out of 10 points)

Å This indicator measures whether the school district has the ability 
to make debt principal and interest payments that will come due 
during the year. Does the district have sufficient short-term assets 
to pay off its short-term liabilities?  
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11.²ŀǎ ǘƘŜ ǎŎƘƻƻƭ ŘƛǎǘǊƛŎǘΩǎ ŀŘƳƛƴƛǎǘǊŀǘƛǾŜ Ŏƻǎǘ Ǌŀǘƛƻ Ŝǉǳŀƭ ǘƻ ƻǊ ƭŜǎǎ 
than the threshold ratio? 

YES with a .0785 ratio = 10 out of 10 points
Å This indicator measures the percentage of the budget the District 

spent on administration versus State ranges.
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12.Did the school district not have a 15 percent decline in the 
students to staff ratio over 3 years (total enrollment to total 
staff)? (If the student enrollment did not decrease, the school 
district will automatically pass this indicator.)

YES ςStudent Enrollment did not decrease. (10 out of 10 points)

Formula:
2015-16 Total Enrollment 7,191
2017-18 Total Enrollment 7,497 (increase)
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7,1636,916



13.Did the comparison of Public Education Information 
Management System (PEIMS) data to like information in the 
ǎŎƘƻƻƭ ŘƛǎǘǊƛŎǘΩǎ Annual Financial Report (AFR) result in a total 
variance of less than 3 percent of all expenditures by function?

PEIMS varied from AFR by .03% (Much Less Than 3%)
Formula:
Sum of Differences $94 
Divided by Denominator $62,672,256
Equals .03%
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14.Did the external independent auditor indicate the AFR was free 
of any instance(s) of material noncompliance for grants, 
contracts, and laws related to local, state, or federal funds? (The 
AICPA defines material noncompliance.) 

YES (10 out of 10 Points)
15.Did the school district not receive an adjusted repayment 

schedule for more than one fiscal year for an over allocation of 
Foundation School Program (FSP) funds as a result of a financial 
hardship? 
YES ςNo Adjusted Repayment Schedule (10 out of 10 Points)
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